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‘easury De Bar linte t f, 
BUREAU ©OF FTFHE MINT, 
Vashingten, D. ¢ April 21 18S F 
Sir: 

Instead of the detailed statement requested of the several 
items composing the balance of $686.82 in the Medal Fund Account 
at the close of last quarter, your communication of the 20th 
April, with enclosure, is received. ‘ 

Referring to the enclosure: 

"The 197 sets of ’old’silver proof coins in the schedule are 
Digest eee ee ee 

These coins at $1.94 per set would have an aggregate value 
of $582.18, while at $1.85 per set their value is $564.45, a dif- 
~ference of $17.75. Though your attention was called to this 
discrepancy there is no explanation of it in your letter. 

The regulations (pamphlet Form 147) for sale of "medals and 
cabinet coins" give notice that "Proof sets are furnished of the 
eurrent year only," and that "The Mint has no coins or sets of 
back dates for sale." 

When proof coins are reported to this Bureau as having been 
put into general circulation the statement should be made in good 
faith, The phrase "Returned to circulation" should not be 


used to take out of the accounts coins of an enhanced value be- 


—scause struck for a purpose but still in the custody of the Medal 
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Clerk as “eash.'" 

It must also be apparent that if 197 sets of old silver 
proof coins were on hand March 31 your letter of the 16th April 
failed to account for 62 sets ($114.70)of silver of the coinage 
of 1887, not included. 

If the Medal Clerk had only 87 sets of minor coin, all of 
them coined in 1886, and their value entered into the balance of 
$686.82, the 254 sets ($22.86) of 1887 which my letter quoted 
from your quarterly Medal Fund Account remain unaccounted for. 

The communication with your letter of the 20th exhibits the 
selling price,amounting to $708.65, of the 52 gold and 849 silver 
medals referred to in my last letter to you, whereas my request 
was for the value of each description of medal as carried in the 

stents saunter casa 


balance of the Medal Fund Account. 





If the trade dollars "have no place in Form F" as proofs, 
they have been"*carried as cash" unknown to this Bureau,and at an 
incorrect valuation. 


According to the enclosure which you transmit "’the profits 
of another and subsequent period’ were not deposited with the 
U.S.Assistant Treasurer." nea 


On April 16,however, it was communicated that “In order to meet 

his obligations and still retain the 49 pieces of gold proofs 

amounting to $205. he (the Medal Clerk) was compelled to draw to 

some extent on the available funds of the present quarter.’ 
i a os 


And again: "The silver proofs in the balance at the end of the 
quarter ...........shave been exchanged with the Cashier for notes 
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"and these appropriated to the quarterly deposit." 

The Regulations of 1881,p.13, sece.6, as well as the edition 
of 1887, p.21, sec.14, require that "All medals, proof coins, and 
specimen or pattern pieces shall be delivered by the coiner to 
the... +.ceccrsteceeeliodal elerk*, whe must either sell them or 
keep them,and shall pay into the Treasury......"at such...times 
as ay be required by the Director the profit accruing from such 
sales.’ 

Notwithstanding the previous correspondence,and the fact 
that five hundred dollars were deposited in the Treasury April 
15, the enclosure to your letter of yesterday claims that "There 
is in point of fact a balance of $186.82 from last quarter still 

Ce eee een _ 
retaining in the hands of the Medal Clerk.’ Assuming it to 
—_—_————— 


be cash, this is at variance with the fifth item in yours of the 


16th, "Cash, $81.81." But if it be proof coins of prior 








years “carried as cash" the whole matter becomes so involved that 
no solution of it is possible without the detailed statement 
first mentioned, which you are again requested to have prepared 
and carefully verified and transmit to this Bureau. 
Very respectf 
y respect ully, 


Direetor of the Mint. 


- 


Hon.Daniel M.Fox, 


Superintendent U.S.Mint, Philadelphia. 
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[Abstract:] Relative to the detailed Statement requested by Director of items on medal Fund acct, 
at the close of last quarter.—says the matter is now so involved that there is now no solution 
possible, without detailed Statement; which have prepared, verified and send to Bureau. 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
April 21, 1887 


Sir: 


Instead of the detailed statement requested of the several items composing the balance of 
$686.82 in the Medal Fund Account at the close of last quarter, your communication of the 20th 
April, with enclosure, is received. 


Referring to the enclosure: 


‘The 197 sets of ‘old’ silver proof coins in the schedule are proof coins of previous 
VOAIS i sceyeat ste returned to circulation................ and carried as cash.’ 


These coins at $1.94 per set would have an aggregate value of $382.18, while at $1.85 per set 
their value is $364.45, a difference of $17.73. Though your attention was called to this 
discrepancy there is no explanation of it in your letter. 


The regulations (pamphlet Form 147) for sale of ‘medals and cabinet coins’ give notice that 
‘Proof sets are furnished of the current year only,’ and that “The Mint has no coins or sets of 
back dates for sale.’ 


When proof coins are reported to this Bureau as having been put into general circulation the 
statement should be made in good faith. The phrase “Returned to circulation’ should not be used 
to take out of the accounts coins of an enhanced value because struck for a purpose but still in 
the custody of the Medal Clerk as ‘cash.’ 


It must also be apparent that if 197 sets of old silver proof coins were on hand March 31 your 
letter of the 16th April failed to account for 62 sets ($114.70) of silver of the coinage of 1887, 
not included. 


If the Medal Clerk had only 87 sets of minor coin, all of them coined in 1886, and their value 
entered into the balance of $686.82, the 254 sets ($22.86) of 1887 which my letter quoted from 
your quarterly Medal Fund Account remain unaccounted for. 


The communication with your letter of the 20th exhibits the selling price, amounting to $708.65, 
of the 52 gold and 849 silver medals referred to in my last letter to you, whereas my request was 
for the value of each description of medal as carried in the balance of the Medal Fund Account. 
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If the trade dollars ‘have no place in Form F’ as proofs, they have been‘carried as cash’ unknown 
to this Bureau,and at an incorrect valuation. 


According to the enclosure which you transmit “‘the profits of another and subsequent period’ 
were not deposited with the U.S. Assistant Treasurer.’ 


On April 16, however, it was communicated that ‘In order to meet his obligations and still retain 
the 49 pieces of gold proofs amounting to $205. he (the Medal Clerk) was compelled to draw to 
some extent on the available funds of the present quarter.’ 





And again: ‘The silver proofs in the balance at the end of the quarter.............. have been 
exchanged with the Cashier for notes ‘and these appropriated to the quarterly deposit.’ 


The Regulations of 1881, p.13, sec.6, as well as the edition of 1887, p.21, sec.14, require that 
‘All medals, proof coins, and specimen or pattern pieces shall be delivered by the coiner to 


Me syidsey dvaxseves medal clerk’, who must either sell them or keep them, and shall pay into the 
Treasury...... ’at such...times as may be required by the Director the profit accruing from such 
sale.’ 


Notwithstanding the previous correspondence, and the fact that five hundred dollars were 
deposited in the Treasury April 13, the enclosure to your letter of yesterday claims that ‘There is 
in point of fact a balance of $186.82 from last quarter still remaining in the hands of the Medal 
Clerk.’ Assuming it to be cash, this is at variance with the fifth item in yours of the 16th, “Cash, 
$81.81.’ But if it be proof coins of prior years ‘carried as cash’ the whole matter becomes so 
involved that no solution of it is possible without the detailed statement first mentioned, which 
you are again requested to have prepared and carefully verified and transmit to this Bureau. 








Very respectfully, 
James P. Kimball 
Director of the Mint. 


Hon.Daniel M.Fox, 
Superintendent U.S.Mint, Philadelphia. 


Received Apr 23, 1887 
U.S. Mint, Phila. 


